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On the Cultural Perspective of Marx and Engels
Shi Shaobo
( Ideological and Political Department of Harbin Engineering University Harbin Heilongjiang 150001)

Abstract: Marx and Engels rarely used the concept of culture in their writings and they did not give a clear
definition of culture either. However the cultural perspective is implied in the works of Marx and Engels which
revolves around the economic and spiritual life of mankind. The realm of their cultural study shows their concerns
for individuals people of society and people in the future. It gives us inspiration that we should develop cultural
undertakings to stimulate the development of the entire national economy and resist vulgar culture; we should make
great efforts to make people mentally healthier happier and more aggressive; we should absorb the fine traditional
culture and foreign culture and promote socialist culture to be prosperous.
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The Nature Features and Path Selection
of Financial Innovation from the Perspective of Capital Market

Sun Guomao
( Financial Research Center of University of Jinan Jinan Shandong 250002)

Abstract: In accordance with the Schumpeterian classical innovation theory and the theory of modern finance
innovation is the incentive of market mechanism against the enterprises and the innate instinct of businesses them—
selves as well. Financial innovation undergoes and results from the game of marketing and controlling. All financial
innovation theories think that the impetus for innovation comes from the enterprises. When the financial institutions
lack innovation abilities the regulatory authority shall perform deregulation and will encourage innovation. The root
cause of weak innovation is that Chinas capital market in the long process of imitative innovation practises strict
controlling and advocates selective innovation. Companies cannot practice innovation and the market gradually loses
its basic functions. The only way for the development of the capital market is to implement self — determined finan—
cial innovation. In product innovation technological innovation organizational innovation and institutional innova—
tion institutional innovation is the precondition and it means deregulation. This text for the first time advocates se—
lective innovative concept and thinks that the selective financial innovation is an alienation of innovation under
strictly regulated conditions. In essence it becomes the regulatory barrier in the process of innovation diffusion. If
selective innovation is carried out for a long time it will get in the way of financial innovation.

Key words: capital markets; financial innovation; institutional innovation; selective innovation
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Abstract: What cultural value is universally recognized? How can a universal cultural value really play a posi-
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